
 

 

      

 
 

Dated: 09th December, 2024 
 

To 
The General Manager,  

BSE Limited,  
Corporate Relationship Department,  

Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai- 400 001.  
  
 
BSE Scrip Code: 973678 

 

 

Sub.: Outcome of Board Meeting Pursuant to Regulation 52 and Security Cover Certificate 
pursuant to Regulation 54(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”) 
 

Dear Sir, 
 

This is reference to Board Meeting intimation dated 05th December, 2024, we wish to inform you that 
the Board of Directors of the Company, at its meeting held today i.e. Monday 09th Day of December, 
2024, at the Corporate Office of the Company situated at 501 and 502, Fifth Floor, Cello Platina, 
Fergusson College Road, Shivaji Nagar Pune, Maharashtra – 411005 which commenced at 02.00 p.m. 
and concluded at 04.00 p.m. considered and approved, inter alia, the following items of business: 

1. Unaudited Financial Results, both standalone and consolidated, for the quarter and half year 
ended on 30th September, 2024. Pursuant to the Listing Regulations, we enclose the following: 

a. Unaudited Financial Results, both standalone and consolidated, for the quarter and half 
year ended on 30th September, 2024 (“Financial Results”); and 

b. Limited Review Report issued on the Financial Results by the Statutory Auditors. 
 

2. Security Cover Certificate issued by Statutory Auditors, marked as Annexure A, of the 
Company w.r.t. Non-Convertible Securities issued by the Company [Reg. 54(3) of the Listing 
Regulations]. 

 

The above information is also available on the website of company under the tab “Investors 
Relations” at https://belriseindustries.com. 
 

You are requested to take the above information on record. 
 

Thanking you, 
Yours faithfully, 

For BELRISE INDUSTRIES LIMITED 
(Erstwhile known as Badve Engineering Limited) 
 
 
 

 
Manish Kumar Gupta  
Company Secretary and Compliance Officer 
M. No. 7990  
 

Encl.: m/a  
 

https://belriseindustries.com/


BELRISE Belrise Industries Limited INDUSTRIES 
Shalnesring Futuree (Erstwhile known as Badve Engineering Limited) 

CIN : U73100MH1996PLC102827 
Registered Office : D-39, M.LD.C. Industril Area, Waluj, Chhatrapali Sambhajinagar (Earfier Aurangabad) - 431 133. 

Email ID : bgi@belriseindustries.com  Website: www.belriseindusiries.com 
Unaudited Statement of Standalone and Consolidated Assets and Liabilities 

As at 30th September, 2024 

Amt in Lakhs (excep! per share data) 
Standalone Consolidated 

Sr. Poriculons Current Half Year|  Previous year ended| Current Half Year|  Previous year ended| No. e ended on 30/09/2024| on 31/03/2024|  ended on 30/09/2024| on 31/03/2024| 
[Unaudited) [Audited) [Unaudited) (Audited) [N ‘ASSETS 

NON-CURRENT ASSETS 
(a)  Properly, Plont and Equipment 22779484 230,407.92 227,507.51 23054501 (o) |Capital work-in-progress 

29,409.52 17.887.85 29,409.52 17.887.85 fc) (intangible assets 9118 60,66 91.18 60.66 (d) [Right of use Asset 1493036 1540023 1493036 1540023 (e) |Investments in subsidiaries, foint ventures and associates 1,160.05 1,160.05 . - () |Financial Assets 

(i) Investments 
936.40 936.40 936.40 936.40 (ii) Loans and advances 3676.69 6.483.16 3,676.69 6,483.16 (iii} Other Financial Assets 

7.231.45 7.764.77 7.231.45 7.764.77 (@l |Other non-current assefs 
13817.90 9.528.74 13817.90 9.528.74 Total Non - Current Assets| 299,048.37 289,629.79 298,000.99 288,606.83 

'CURRENT ASSETS 
(a) |Inventories 

60,739.82 57.478.09 63,439.15 59.710.08 (b [Financial assets 
(i) Investments 

- 12.24 - 12.24 | i) Trade receivables 93,657.21 79.939.57 143,130.63 122,786.91 | fiil Cash and cash equivalents 106895 1662574 7.43630 18,554.05 (iv) Bank balances other than (iii) above 6,347.03 6,430.23 6,347.03 6,430.23 (v) Loans and advances 
24,308.89 19.656 95| 23.931.06| 19.292.21 

(Vi) Other Financial Assets 
101.65 101.65 101.65 101.65 

() |Other current assets 
103,724.49 88,661.88 103.741.95 88,674.44 ‘ 

Total - Current Assets| 289,948.03 268,906.35 348,127.77 315,561.81 
| 

Total Assets, 588,996.40 558,536.14 646,128.76 604,168.65 I |eQuITY AND LABILITIES 
EQUITY 

[a) |Equity Share Capital 
32,549.52 32,549.52 32,549.52 32,549.52 

(b] |Other Equity 
205015.58 191.966.97 21595890 201,469.41 Total - Equity| 237,565.09 224,516.49 248,508.42 234,018.93 

luAmunEs 

A INON-CURRENT LIABILITIES 
fo) |Financial Liat ies 

i) Bomowings 
127,499.67 117,191.96 127,499.67 142,177.87 

(i) Lease Liabiifies 
3050.12 3631.78 305012 363178 

| (i) Other financial liabilifies 
- - - - 

(b) |Provisions 
51120 60489 1. (c) |Defened tox iabilfies (Nef) 1,002.31 1.504.99 100 il () |Other non-current liabifies 10.459.46 1429876 10,459.46 1429876 Total Non - Current Liabilfies| 142.522.76 137,232.38 142,522.76 162.218.29 B | CURRENT LIABILITIES 

[a) |Financial Liabilities 
(i) Borowings 

105,860.81 101,920.52 1309121 (i) Trade payables 7277414 67.786.34 BN “3;'35‘5"33 (i) Lease Liabilties 
271950 2.687.37 2719.50 2.687.37 

(iv) Other financial liabilfies 1527657 782494 1529131 782494 
(b) [Provisions 

161.74 182,16 16174 ‘19783 
(c] |Current faxliabiities (Nef) 684314 4139.19 684314 413919 
(d) |Other cument liabifies 

527264 1224674 531417 1225560 
| Total - Current Liabiliies| 208,908.54 196,787.27 255,097.58 207,931.43 | 

Total Equity and Liabilifies| 588,996.40 558,536.14 646,128.76 604,168.65 

For Belfise Industries Limited 
(Erstwhile known as Badve Engineering Limited) 

Shrikant . Badve 
iManaging Drecior] 
ON: 00295505 
Face: Pune 
Dole:09.122024 



Belrise Industries Limited 
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CIN : U73100MH1996PLC 102827 

Belrise Industries Limited (Erstwhile known as Badve Engineering Limited) 

Regislered Office : D-3%.M1.D.C. Indusiriol Area, Wi, Chhalrapal Samibhajnagar (Earfer Auangabad] - 431 133 
Cash Flow Statement for the period ended 30th September, 2024 

Al in Lakh (excepl pershore deto) 
Standalone Consolldated 

PARTICULARS Current Half Year|  Previous year ended| Current Hall Year| Previous year ended on| ended on 30/09/2024| on 31/03/2024)  ended on 30/09/2024| 31/03/2024 
{Unoudited] [Audiled] {Unaudited] [Audited] 

[CASH INFLOW FROM OPERATING ACTIVITIES 

Profit before fax 16163.42 3575316 17.564.34 37.597.91 
(Adjustments fo reconcile profit before fax o cash provided by 
loperatina activifies 

Deprecialion and amortisalion expense 1636589 32,073.40 1639087 3213937 Finance Costs 1271293 2271208 1663073 2902423 Interest, Rent and dividend income (1965.76) (291025) (1.95434) (27421) Provision for Employee Benefits - & ¢ y Profif on Sale of Investment (10.70) (2992.65) (1070) (2992.65) Profit on sale of property. plant & equipment (398) (17.83) (398) (17.83) Effect of Other comprehensive income - - - - 
(Changes in assets and liabiliies 

Inventories (3:26173) (10961.30) (3729.07) (4357.60) Trade receivables (13717.64) (361327) (20343.72) 5,058.49 Loans and advances and other assels (23.387.18) (11.971.09) (23.378.99) (19.364.85) Liobilfies and provisions 417137 26,042.28 1420491 (8159.67) 
7.068.62 84,1453 1537005 86,184.69 Income faxes paid (3,573.00) (7.949.58) (3.573.00) (7.949.58) [NET CASH GENERATED BY OPERATING ACTIVITIES 3493.62 76,164.95 11.797.05 58,235.11 

[CASH FLOWS FROM INVESTING ACTIVITIES 
Payment lowards capital expenditure (23828.17) (43719.24) (23828.73) (43721.81) Realisafion of long-ferm loans and advances from 2806.48 12189 2.806.48 12189 subsidiaries/associates/business ventures 
Right-of-use (1.002.9¢) (1,468.66) (1.00296) (1.468.66) Disposal of ofher investments 2294 616165 2294 616165 Profit on sale of properly, plant & equipment - - - - Inferest and dividend received 196576 291025 195434 274271 NET CASH PROVIDED BY/(USED IN) INVESTING ACTIVITIES (20,035.95) (35,994.10) (20,047.94) (36,164.22) 

[CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from long-term borrowings 20,849.86 (26.994.08) (4,136.05) (2:008.17) Proceeds from short-ferm borrowings (1,601.86) 1562829 23,449.44 1562829 
Proceeds from Unsecured Loan (5.000.00) 3337.89 (5.000.00) 3337.89 Process From Equity Share Capilal - 3051517 - 3051517 
Lease Liabilifies (549.53), (1.863.91)] (549.53), (1.863.91) Special Capital Incenlives Received = - . - 
Proceeds from Issue of Shares - (30.515.17)] - (30,515.17)| Finance Costs (1271293) (22712.08) (16,630.73) (29.024.23) 
Process From Dividend = (203.43) : (203.43) INET CASH GENERATED BY FINANCING ACTIVITIES 985,54 (32.807.32) (2.866.87) (14,133.56) 

INET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (15,556.79) 7,363.53 (M.n7.7) 7.937.34 

|CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 1662574 926222 18,554.05 1061672 
[CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1,068.95 16,625.74 7.436.30 18.554.05 

For Belrise Indusiries Limited 
(Erstwhile known as Badve Engineering Limited) 

= 
Shrikant S. Badve 
{Managing Drector] 
0N 00295505 
[Place :Pune 
[pote 09122004 
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1 The abore Unaudied financial results, both standalone and consolidated,for the quarier and haif e 2024. The Boand of Directors at 1s meeting hed on 091 of December, 2024 approved the ahove Unswa [Audttorsof the Company. 
ended on 30th September, 2024, were reviewed and recomimended by Audit Commitieea it mecting held on 09th of Decermber, 

cd inancial resutsfo quanter and half year ended 30th Sepernber, 2024 alon with Limied Review ot s by Stattory 

2, e naudiid Financial Results. oth stndalone and consaidated, for the quarter and half year ende 30th Scpternber, 2024 by Belis Indusiries Limiied (Ertswhile known a3 Badse Engincering L) {the Company) and s subsidiary (the Company and it subsidiay together referred 1 aa “the Grou) have been preparec In accorance with he Indian ccodniy s IND-AS) notfied under Section 133 of the Companies Act 2013, esd with the retevant rles thereunder and in terms of Rgulation 52 of the Securitis and Exchange Board of India Listing Obligations and Disclosare Requlrements Regulationa. 2015 ('Listing Regulation’) 

3, rursuant Lo Section 7) of the Companies Act, 2013 and Circular 042013, read with notficaion O.5.R. S7A[E]dated August 16, 2019 s by Ministy of Corporae AT, i respect ofthe privatey plced debenture fssued by he. | Company. the Company has reated a Debenture Redemption Pund of R. 15 Crores on 241h May, 2023, The Company has depsie the Debenture Redempiion Fund manies f Rs. 15 Crore, beng 15% of Ra. 100 Croren, s the Dbentures ar due o redempon n Y 2024-25 out o which Tache 3 debenure of R. 50 Croe edecmed on 200h AUgust, 2024, The Fxed Deposi Recipt eprescitin th Debenture Redempion Fund a1 Gepaied wih scheduied 

4. Formulas used for computations of ratios 

o P up Debit Capial represents NCDs outstanding 
. Net worth - it Share Capital + Pree Reserves 
¢ Debt Bquity: Debt./ Equity. Equity represents pai up equity shar capitl an fre reserve . Dbt 1 as per parsgraph S{) sbare 0 Debi Service Corernge Ratio Earning befor nterest deprecation and amortzation, and tax (EDITDA) / (Inerest + Pincipal repayment during the period ) - Intcrest Coveruge : (EBITDA) / nterest 
1 Asset Cover Avilable : Total Assets - intangiic asses - ight f s of assets - non current Bl escluding NCDY - current abilites . Current Ratko: Current Assets/Current Linbilics 
I Long Term Deb to Working Captal: Long Term Dett/Working Caplial 
i i e to Account receivabie rti: Bad debts/Account reclvable 

Current labily ratio: Current Lisbilis / Toa) Libiies 
i Total deb 1o total et Tota debesTola assets 
1 Debors tumorer: Net Crdit Sles/Avernge Accounts Receivable 
. toventory tumover: Net Sales/Aversge Iventory at Selling Pice 
- Operating margin 4 Operating Income Sajes*100 
Jo- Net proft margin () Net Proit/Total Revenuet 100 

reporing date ncluding current and non current maturites offong term debt. 

fort term provisions ofong term debt. 

. Disclosure under Regulaton 5214)of the Securtes and Excharge Board of ndia{ Lising abligation and dsclosure requirements ) Reglations, 2015 are cerifed by the management. 
5. Securty Cover: 
[The Non convertibi debentures fssued by the Company are secured by Movabk and Immovable Propeties as disckosd i the respective information memorandur dated 215t Aug 2021 and and 171h Dec 2021 such tha the sgaregatc 
e of the assets is cquivalent 10 the minimum extent of1.25 imes ofthe outsanding secured obigatins. The Company has creaed the charge on properties belanging (o the Company stuated n the Sate of Mahorushirm and Gujarat 
I favour o the Trusie for the benefi of the debenture hlders. A Cerfcate of Sccurity Cover ssued by the Statuory Audiors fx being submitied wih these results. 

|7 The Company hws made timely payment o nteret and repayment of principle of the Tranche 3 Rted, Listed, Secured, Redeemable Non-Convertble Debentures 'NCDS] which was du on 29(h Augusi, 2024 as dealled below 
respectvely. 

o s G e S T B R e =Ty 
Descrpton | ierest and Prinepal [ of nteres and princip) 

E e Tranhe s o Ao, 2058 Errr T gt 3080 
[see - o73411 

5. e company continues o prepare th financil tatements on ging concern basis. At per he MARIEEMNS CUT assessmen, 1o signifcan Impact (s expected on the carying amount of iventoris, Intangibe asses, trade 
[eceivabies,lnvestments and other financal assets and ¢ continues (o monitor changes n future ccanomic conditions. 

9. 10 the terms of Reglation 52 o the Lising Regulations, the Satutory Auditor o the Company have carrid out Uhe rview of the above Unaudied standalone and consolldaed financlal results or e quarer and half year ended 300h 
September, 2024 and have Issucc an unmodifcd opnian  thlr report. The limited review reportIssued by the Statutory Auditrs s being filcd with BSE Ld. {ogethersith these financal results. 

10T Company had e s b e of s conerl debenursfo i enrlcorporte pupoe. e o lsed had een il Wy s he e whch e procced were e, Aol e Sy 
Asitors had I ceriicate 1o thi et at the time of cach of the fsen anc he those certificates were aubmied 10 he Stock Exchange 4 per the thes applicable LIsing Regulatoni. A« on date. e of he e pricend emian 
unatised 



GSA&ASSOCIATESLLP
CHARTERED ACCOUNTANTS

Branch 0ffice : A-115,3rd FLor:r, Joshi Cotcny, lF Extn., Patpar Ganj, Delhi-110092. Mobile : + 91 96500 2828$, 9?585 55533, Emait: cadeepa@gsa.net"in

Limited review reporl on the unoudiled slondolone finonciol results for the quorter ond holf yeor

ended Septembe r 30, 2024 ond yeor to dote resurts for the period from Aprir 0r,2024 to september

30,2L24of M/s. Belrise lndustries Limited (Erstwhile known os M/s' Bodve Engineering timited) under

Regulotion 52 of the sEBl (Listing obligotions ond Disclosure Requirements) Regulotions, 2015 ("Lisling

Regulotions")

To,

The Boord of Directors of

M/s. Belrise lndustries Limited

(Erstwhile known os M/s. Bodve Engineering Limited)

r . we hove reviewed the cccompcnying stotement of unoudited stondolone finonciolresults of N/ls'

Belrise lndustrres Limited (Erstwhile known os A//s. Bodve Engineering Limited) for ihe quorter ond holf

yecr ended September 30, 2a24 and yeor to dote results for the period from April a1, 2a24 b
Seplember 3a,2024 ("the Stotement"). Thrs stotement is the responsibility of the compony's

Mcncgement oncl hos been opproved by the Boord of Directors. cur responsibility is to issue o report

on ihese finonciol stotemenis bosed on our review'

2. we conducted our revlew of the Stotement in cccordcnce with the Stondord on Review

Engogements (sRE) 2410 -,,Review of lnterim Finonciol lnformotion Performed by ihe lndependent

Audl.lor of ihe Entriy,,, issued by the lnstitute of Chortered Accountonts of lndio. Thls stondord requires

thot we plon ond perform the revlew to obioin moderote ossuronce os to whether the finonciol

stolements ore free of moteriol misstotement. A review is limited primorily to inquiries of compony

personnel ond onolyticol procedures opplied to finonciol doto ond thus provides less cssuronce

thon on oudrt. we hove not performed on oudit ond occordingiy, we do not express on oudit

opinlon.

3. Bosed on our review conducted os obove, nothing hos come to our ottention thot couses us to

belleve thot the accompcnying stotement of unoudlted finonclol results prepored in occordonce

with opplicoble <rccounllng stondords ond other recognized occounting proctices ond policies hos

not disclosed ihe informotion required to be disciosed in terms of Regulotion 52 of the SEBI (Listing

cbligoiions ond Disclosure Requiremenis) Reguioilons, 20l5 including the monner in which it is to be

ciisclosed, or thot ii conloins ony rnoleriol misstotement.

For GSA & Associotes LLP

Chortered Accountonls
: No.000257N / N500339

Ploce: Delhi
Dote: December 09,2024

CA. DeePo Join
Portner

M. No. 1 1968I
UDIN. No.: 241 l968l BKBHQC3503

Gurugram ( Haryana

Akhnoor ( Jammu

Surat ( 0ujrat



GSA&ASSOCIATESLLP
CHARTERED ACCOUNTANTS

Branch 0ffice: A-1'l5,3rd Ftoor, Joshi Cotony, lP Extn., Patpar Ganj,0eihi-110092. Mobite : + 91 96500 2B2BB, 99585 55533, Emait: cadeepa@gsa,net.in

Limited review report on lhe unoudited consolidoted finqnciol resulls for the quorler ond holf yeor
ended September 30, 2024 ond yeor to dote resillts for the period from April 01,2}24lo September
30, 2024 of Belrise lndustries Limited (Erstwhile known os Bodve Engineering timited) under
Regulotion 52 of the SEBI (Listing Obligotions ond Disclosure Requirements) Regulotions, 2015
(" listing Regulolions")

To,

The Boord of Directors of

Mls. Belrise lndustries Limited

(Erstwhile known os M/s. Bodve Engineering Limited)

l. We hove reviewed the occomponying stotement of consolidoted unoudited finonciol results of
Belrise industries Limited (Erstwhile known os Bodve Engineering Limited) ( the porent')ond its

subsidiories ( 'the porenl & its subsidiories together referred to os 'the Group" ) for the quorter ond
holf yeor ended September 30, 2024 ond yeor to dcte results for the period from April Ol, 2024 to
Seplember 34,2024 ("the Stotement"), being submitted by the Porent pursuont to the requirement
of Regulotion 52 of the SEBI (Listing Obligotion ond Disclosure Requirements) Regulotions,20l5, os
omencied.

2. This Stotement, which is the responsibility of the Porenl's manogement ond opproved by the
Porent's Boord of Directors, hos oeen preporec in occordonce with the recogniiion ond
mecsurement principles loid down in lndion Accounting Stondord 34'lnterim Finonciol Reporting"
Iind AS 34), prescribed under section 133 of the Componies Act, 2013, ond other occounting
princlples generolly occepted Jn Inoicr. Our responsibiliiy is to express on conclusion on the
Siotemenl bosed on our rev'ew.

3. We conducted our review of ihe Stoiement in occordcnce with the Stondord on Review
Engcgements (SRE) 2410'Review of lnterim Finonciol Informotion Performed by lndependent
Aucjitor of the Entity" , issued by the lnstitute of Chorlered Accountonts of lndio. A review of interim
finonciol informction consist of moklng inquiries, primorily of persons responsible for finonciol ond
occouniing motters, ond opplying onolyticcl ond olher review procedures. A review is substontiolly
less in scope ihon on oudit conducted in cccorocnce with Stondords on Auditing ond
conseqrlently Coes not unoble us to obtoin cssurcnce thct we would become owore of oll
significont mctters thot might be identified in on oudit. Accordingly, we do not express on oudit
opinion.

We olso performed procedures in occordonce with lhe circulor issued by the SEBI under
Regulction 52 of the SEBI (Listing Obligotlon ond Disclosure Requirements) Regulotions, 2015, os
ome ncled, to the extent opplicoble.

4. lhe stctement includes ihe results of L Belrise lndustries Limited (Erstwhile known os Bodve
Engineering Limited) 2. Bodve Engineering Troding FZE.

5. Bosed on our review conducted ond procedures performed os stoted in po ph 3 obove
ond based on the considerotion of the review reports of other ouditors referred 1o ph 6,

Head office:16 0DA Ftat, 0round Flaor, Panchsheet Par[ Shivalik Mor, Near Malviya lllagar, New Dethi - 11001?, Ph.: 011 - 7862099205 To 205,41811888. EmaiL

Gurugram ( Haryana

Akhnoor ( Jammu



Branch 0ffice : A-115,3rd Floor, Joshi Cotony, lP Extn., Patpar Ganj, Dethi-110092. Mobite : + 91 96500 28288,99585 55533, Emait: cadeepa@gsa.net.in

Statement Certifying the Security Cover in resPect of the Listed Rated
Secured Non-Convertible Debentures as at 3O"t Sept, 2024 in the format
specified by the Securities Exchange Board of India vide Circular No.

SEBI/HO/DDHS/P/ ClRl2023/5O dated 3l"t March, 2023.

'l'o.
'1'hc Board o[ Directors
Rr:lrisc Industrics Limitcd
(Ilrsttuhile knowrt qs l)adue l')rtgineerinq Ltd.)
Plot No. D-39, MIDC Area W:rluj,
Chhatrapzrti Sambhajinagzrr MII 431133

IDBI Trusteeship Services Limited
Universal Insurance Building,
Ground Floor, Sir P.M Road, Fort
N,,lumbd - 400 0O1

l3ascd 3n cxamination r>f books o[ accounts and other relevant records/documents
9f Belrisg Industries Limitcd (trrstwhile Known as Badve Engineering Limited ("the

Compan-y"), *" hereby ccrtily that:

Security Cover for listed debt securities:

i. Thc [inancial inlormzrtion as on 30-09-2024 has been extracted from
Lhe books of accounts for the period ended 3O-O9-2O24 and other
relcvant records ol the listed entity:

ii. Thc asscts r>l'thc listcd cntitl,provide coverage of minimum 7.25
timcs ol the intercst and principal amount, which is in accordance
r,vith thc tcrms ol issue/ debenture trust deed and the actueil coverage
(calcurl:rtir)n ars pcr st:rtement ol asset cover ratio for the Secured debt
sccuritic:s , tablc - I) for thc ISIN - INtr894VO7O52 and marked as

Anncxurc I (A) rcspcctivclv.

ISIN rvrSq_dctailq
In Cro

Head office : 16 U[}A Flat, Ground Flsor, Panchsheel Park, Shivatik Mor, Near Malviya Nagar, New 0elhi - 110017, Ph.: 011 - 7862899205 To 206, /+1811888. Emait admin@gsa.net.in, ajc@gsa.net.in

a)

Gurugram ( Haryana

Akhnoor ( Jammu

Assets
Required

Outstanding
Amount As
on 3O-O9-

2o24

Cover
Required

Type of
charge

Sanctioned
Amount

ISIN Facilitys.
No

0.00 This ISIN NCDs are redeemed
on 29th August, 2024

I)ari-
1)assu

50.00INI'894V0
7045

Non-
convertible
I)ebt
Securities

1

250.00 1.25 times of
principal
amount along
rvith coupon
payable
thereon and
sha11 be
based on
realisable
market value
of the
Identified
Properties lor

Parl
passu

50.002 INIi894VO
7052

Non-
:onvert.iblc
Derbt

Securities

GSA&ASSOCIATESLLP
CHARTERED ACCOUNTANTS



s.
No

ISIN Facility Type of
charge

Sanctioned
Amount

Outstanding
Amount As
on 3O-O9-

2o24

Cover
Required

Assets
Required

'lranche
NCDs

4

'1'hc Comp:rny has complicd with all the covenants of outstanding redeemable Non-
conrrcrtiblc Dcbcnturcs as on 30th Sept, 2024 amounting to Rs. 50.00 Crores.

For GSA & Associates LLP
Charl.crcd Accountants
lrirm IRcg. No. 0O0257N/N500339
Statu tory- Auditors of Bclrisc lndr-rstries Limited

'knotun as Badue Dnclineerinyl Limited)

/t,

.Jain
Partncr
M. No 1 19681

Placc: Null. Detrhi.
L)a1.c: Dcccmbcr 09. 2024

UDIN: 241 19681 RKt3l lQB 1 39 1
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noihing ncs come io our oiienlion ihol couses us to believe thot the cccompcnylng stotement,
prepored in occordcnce wlth the recognition ond mecsurement principles lcid down in the
oforesoid lncjion Accounling Stondords ond other occounting principle generolly occepted in

indic, hos not disclosecl the informction required to be disclosed in terms of regulotion 52 of the
SEBI (listing Cbligction ond Disclosure Requirements) Regulotions, 2015, crs omended, including the
nronner in which ii is to be disclosed, or thct it contoins ony mcteriol misstotement.

6. The consolidoted unoudited fincnciol results includes the interim finonciol results of One
subsidrory whlch hcve not been reviewed by us, whose interim finonciol results reflect totol osseis
of Rs. 592,64,74,A26.00 os ot September 30,2024 ond totol revenue of Rs. 835,08,58,497.00 ond totol
nel profii before 1ox of Rs.14,00,92.735.00 for the holf yecr ended September 30,2024 ond for the
period from April 1, 2024 to Seplember 30, 2024, resOectively os considered in the consolidoteci
unoirciiteci finoncicl results. Accorcling to the informotion ond explonotions given to us by the
A,4cncgernenl, lhese interim fincncicl results ore not motericl io the Group.

Our conclusion on the stotemenl is not modified in respect of the obove motters.

Plcce: Delhi
Dole. December 09,2024

For GSA & Associotes LLP

N : No.000257N 1N500339

Deepo Join
Portner
M. No. I l968l
UDIN. No.. 241 l968l BKBHQA2T?A


